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Introduction

In the pages of this book you will find the secrets to prosperity. All you have to do is to act on them, making them your own.

The Oxford English Dictionary defines wealth as “an instance or kind of prosperity”; that is, it is contained within the larger concept of prosperity. But whereas wealth is simply the possession of money or assets, or the process of getting more and keeping more for ourselves, prosperity is the state of “flourishing, thriving or succeeding.” In short, wealth is about money but prosperity is about life, taking in the wider ideas of good fortune, abundance, and wellbeing.

John Wesley, the great religious reformer, told people to “Make all you can, save all you can, give all you can.” Andrew Carnegie, perhaps history’s most famous philanthropist and the founder of thousands of free libraries, noted, “No man becomes rich unless he enriches others.” More recently, the authors of The One Minute Millionaire provided a similar creed for the enlightened person:

I make millions

I save millions

I invest millions

I give millions away.

50 Prosperity Classics celebrates the act of wealth creation, but it also recognizes the joy of giving. Prosperity is best appreciated as a circle in which money is first attracted and created, then managed well and shared to good effect. It is often said that money can’t buy happiness, and this book does not try to suggest otherwise. However, it is also true that the abilities to attract, create, manage, and share wealth are important to living a contented life, and many of us seek to be better off financially not to amass money for its own sake, but to be in control of our time and spend it in meaningful ways.

The idea of prosperity suggests that we are stewards of wealth who create it from existing resources and eventually give it back in some form. There is no real satisfaction to be gained by the thoughtless plunder of natural resources just to make profits, or by being a mindless consumer. However, wealth that is created in a way that involves the least possible harm to people and the planet is certainly part of the circle of prosperity. For this reason, this book covers titles that celebrate sustainable wealth, including Hawken’s Natural Capitalism, The Body Shop founder Anita Roddick’s autobiography Business as Unusual, and Your Money or Your Life, a seminal “simpler living” guide. While many would argue that it is the fantastic growth in wealth over the last century that has caused our environmental problems, it is also true that without continued prosperity we will lack the resources to research and invest in new energy sources, for instance, or repair what has been damaged.

For some, there is still a stigma attached to the pursuit of wealth. However, if you understand wealth creation as part of the larger concept of prosperity, nothing should hold you back. You have a duty to yourself and the world to maximize resources, use your imagination, and work hard to bring new, valuable things into being. In taking this larger view, you may find that it is possible both to be well off financially and to live with a good conscience.

What’s inside

50 Prosperity Classics covers many of the great writings on wealth and abundance. Titles on the attraction of wealth clearly constitute a whole genre on their own, and a selection of them is covered here. The business biographies try to inspire or reinspire the entrepreneur in you, and the titles on personal finance aim to provide a vital, practical education in how to manage and grow what you have. Wealth creation does not happen in a societal vacuum, therefore also highlighted are some of the landmark titles and most thought-provoking reads in economics and political economy. The book also highlights a handful of inspiring titles on how to give wealth away intelligently, to those who will do most with it.

There is a natural divide between books relating to “prosperity consciousness,” or the inner or psychological aspects of creating wealth, and more worldly titles on the nuts and bolts of personal finance, entrepreneurship, and economics. 50 Prosperity Classics aims to bridge this divide. If you are naturally drawn to the philosophical aspects of prosperity, you will learn much from the commentaries on investing, finance, and economics. If you are well read in these more practical areas, you may have your eyes or heart opened by the more metaphysical classics of abundance. Your ultimate aim should be to integrate both, so that you become a master of the inner and the outer game of wealth.

The titles in the book can be organized according to its four elements: attracting, creating, managing, and sharing wealth. Though it is divided into 50 chapters, the book is designed to be like a conversation that introduces you to a myriad of ideas and strategies. Some will profit you more than others, and at different times in your life. Read whatever fascinates you most now.



ATTRACT IT
Mastering the inner game of wealth and abundance

James Allen The Path of Prosperity (1905)

Genevieve Behrend Your Invisible Power (1921)

Rhonda Byrne The Secret (2006)

T. Harv Eker Secrets of the Millionaire Mind (2005)

Charles Fillmore Prosperity (1936)

Esther Hicks & Jerry Hicks Ask and It Is Given (2004)

Napoleon Hill The Master-Key to Riches (1965)

Catherine Ponder Open Your Mind to Prosperity (1971)

John Randolph Price The Abundance Book (1987)

Sanaya Roman & Duane Packer Creating Money (1988)

Marsha Sinetar Do What You Love, the Money Will Follow (1987)

Max Weber The Protestant Ethic and the Spirit of Capitalism (1904–5)

We tend to think of wealth as involving the ability to shape the world around us to profitable ends, yet wealth really begins in the mind, with your ideas, vision, beliefs, and character. You attract or repel wealth according to what you think and believe about yourself, therefore it’s never a waste of time to work on your own development. Aristotle said “The hardest victory is the victory over self,” but it is a victory that enables you to win in all other aspects of life.

James Allen’s The Path of Prosperity underscores this concept, noting that a disciplined mind and a focus on serving others are basic to the achievement of any prosperity. Napoleon Hill comments in The Master-Key to Riches that definiteness of purpose and a desire to “go the extra mile” are essential to creating value and, by extension, wealth. Max Weber’s famous essay The Protestant Ethic and the Spirit of Capitalism argues that the early Protestant merchants were able to attract fortunes as a direct result of their intense preoccupation with the personal virtues of honesty and frugality.

Books on achieving “prosperity consciousness” now have a high profile thanks to the success of contemporary titles such as The Secret, but this genre has a heritage going back almost a century. Charles Fillmore’s book Prosperity, for instance, and the writings of Genevieve Behrend introduced readers to the metaphysical basis of prosperity, noting that feelings of lack simply indicate a separation from the “source” (God or the universe), a lack that can easily be remedied through prayer, affirmation, or visualization. Later in the twentieth century, writers such as Catherine Ponder kept these ideas alive, before the books of Esther and Jerry Hicks and Rhonda Byrne created an explosion of new interest in the idea that our emotional state of being can act as a magnet that “attracts” wealth.

In Secrets of the Millionaire Mind, Harv Eker demonstrates the primary importance of this “inner game” by showing how each of has a mental “financial blueprint” that either allows money to flow to us or stops it. You can change the blueprint, but the first step is to become a person open to opportunities rather than focused on complaints.

In her 1980s bestseller Do What You Love, the Money Will Follow, Marsha Sinetar asserts that the key to an abundant life is simply doing work you love. Not only does this lead to excellence in what you produce, which tends to attract more rewards, but aligning your life with your deepest values and talents creates a well of sustainable happiness.

All the above titles have a common thread: Prosperity begins with prosperous thoughts, which in turn set up an emotional state that can only attract good into your life.

CREATE IT
Secrets of the wealth creator

Robert G. Allen Multiple Streams of Income (2000)

P. T. Barnum The Art of Money Getting (1880)

Richard Branson Losing My Virginity (2002)

Felix Dennis How to Get Rich (2006)

Peter Drucker Innovation and Entrepreneurship (1985)

Bill Gates (by James Wallace & Jim Erickson) Hard Drive (1992)

Michael E. Gerber The E-Myth Revisited (1995)

Conrad Hilton Be My Guest (1957)

Joe Karbo The Lazy Man’s Way to Riches (1973)

Guy Kawasaki The Art of the Start (2004)

Paul Zane Pilzer God Wants You to Be Rich (1995)

Anita Roddick Business as Unusual (2000)

Howard Schultz Pour Your Heart into It (1997)

Donald Trump The Art of the Deal (1987)

Once the psychological aspects of prosperity are understood, we can turn to the actual business of creating wealth. Conventional wisdom suggests that there is no substitute for learning as we go, yet the smart wealth creator will want to “stand on the shoulders of giants,” absorbing the rich wisdom stored in business biographies.

P. T. Barnum is often described as the “world’s greatest showman,” but in his 1880 success manual he advises surprisingly simple ingredients for achieving prosperity: good health, personal character, the right vocation, and the right location to practice it in. Conrad Hilton, who built a rundown hostelry in a mining town into a global hotel chain, was told by his parents that prayer and work were the basic elements of success in life, but his own experience added a third element: the need to dream and think big. When times are tough, as they were for him during the Depression, a powerful vision may be the only thing you have to pull you along. For Bill Gates such a big vision was instrumental in building the world’s largest private fortune. No one really anticipated the personal computing boom, but his dream of a computer on everyone’s desk, running software that was “easy enough for his mother to use,” ensured that Microsoft was ready to seize any opportunity that came its way. And though he attributes much of his success to being a master deal maker, Donald Trump has also risen to the top of his field through his ability to think big.

The autobiographies of Richard Branson, Felix Dennis, Anita Roddick, and Howard Schultz show that passion is the basis for building great companies (such as Virgin, The Body Shop, and Starbucks), and that an individual’s wish to stay true to their conscience is often a hugely underestimated basis for creating wealth. Though in time they may become part of the establishment, initially it is the mavericks and outsiders who create surprising, outstanding value. This fact is emphasized by management legend Peter Drucker, who notes that entrepreneurs provide new value not simply by doing things better, but doing them differently. All businesses begin small, but Michael Gerber’s book The E-Myth Revisited is a vital reminder to be far-sighted and avoid getting bogged down by day-to-day management. You become an entrepreneur not in order to “buy yourself a job,” but to create powerful systems that deliver satisfaction to people.

Milton Friedman Capitalism and Freedom (1962)

Thomas Friedman The World Is Flat (2005)

Ayn Rand Capitalism (1966)

Adam Smith The Wealth of Nations (1778)

No wealth can be created without a supportive economic framework, and Adam Smith’s famous The Wealth of Nations amply demonstrates that a society in which everyone is free to pursue their own economic interests is most likely to deliver prosperity to the greatest number. Smith’s modern heir, Milton Friedman, shows that while government intentions are often good, free markets are a better guarantee of personal liberties. In her turn, Ayn Rand provides a convincing case that capitalism is the only moral system of economic organization, because at its center lies an insistence on personal freedom. Wealth on its own may be obtained by rogue states or corrupt individuals, but prosperity (understood as peace of mind based on material abundance) naturally rests on the assumption of such freedom. More recently, Thomas Friedman has provided a compelling argument that technology is creating a “flat” world that allows millions more people to compete in the global marketplace. Governments cannot stop this shift; they can assist it by making sure that their citizens are well educated and well connected.



MANAGE IT
Strategies of personal finance and investing

David Bach The Automatic Millionaire (2003)

John C. Bogle The Little Book of Common Sense Investing (2007)

Warren Buffett (edited by Lawrence Cunningham) The Essays of Warren Buffett (1997)

Joe Dominguez & Vicki Robin Your Money or Your Life (1992)

Benjamin Graham The Intelligent Investor (1949)

Robert Kiyosaki Cashflow Quadrant (1998)

Peter Lynch One Up on Wall Street (1989)

Andrew McLean & Gary Eldred Investing in Real Estate (2005)

Jerrold Mundis How to Get Out of Debt, Stay Out of Debt, and Live Prosperously (1988)

William Nickerson How I Turned $1,000 into Three Million in Real Estate—in My Spare Time (1969)

Suze Orman Women and Money (2007)

Dave Ramsey Financial Peace Revisited (2003)

Thomas J. Stanley & William D. Danko The Millionaire Next Door (1996)

It’s wonderful to make money, but even better to be able to keep it. Whether you have a windfall to invest or are a regular wage earner socking away a little each month, the titles in this category show you how to make the most of what you have.

David Bach reveals how the habit of “paying yourself first” can make a person of modest means into a millionaire, thanks to the power of compound interest over decades, while Stanley and Danko’s The Millionaire Next Door provides a remarkable portrait of the “quiet wealthy” who get that way by living within their means and investing their savings.

What is the best form of investment? Apart from your own business, if you have one, the best returns seem to come from either stocks or real estate. Regarding the stock market, legendary investors Warren Buffett, Benjamin Graham, and Peter Lynch all stress the difference between long-term investing in companies and market speculation for short-term gain. The small investor may be best off putting their money into an index fund that simply buys a piece of every listed company in a market, which ensures that they have a stake in their country’s business growth. Property investment can also be a surprisingly easy route to wealth, particularly if the investor takes the long view rather than looking for quick returns. William Nickerson wrote the original real-estate “bible” in this vein, and McLean and Eldred provide a contemporary, comprehensive recipe for attaining riches from property.

In an era of record levels of consumer debt, however, many of us need to jump the first hurdle of becoming solvent. There is a wealth of excellent titles in this area, with Jerrold Mundis’s manual on becoming debt free still perhaps the best. As a former bankrupt, Dave Ramsey’s advice on the pernicious effect of debt on families, and how to regain prosperity, is also valuable. At a more holistic level, Dominguez and Robin’s Your Money or Your Life challenges readers to embrace old ideas of simpler living and frugality, showing that controlling your finances is key to a fulfilled life.

SHARE IT
The flow of wealth and giving something back

Andrew Carnegie The Gospel of Wealth (1889)

Chuck Feeney (by Conor O’Clery) The Billionaire Who Wasn’t (2007)

Joel T. Fleishman The Foundation (2007)

Paul Hawken, Amory B. Lovins, & L. Hunter Lovins Natural Capitalism (2000)

Lynne Twist The Soul of Money (2003)

Muhammad Yunus Banker to the Poor (1999)

Prosperity is not simply the making and managing of wealth, but also its circulation. If we have been fortunate enough to generate it, as a citizen of the earth and a member of humanity we have an obligation to use our money to heal or inspire. As Lynne Twist argues in The Soul of Money, based on her work as a global fundraiser, not only the recipients but the givers are healed by active philanthropy. Hoarding money only stops the flow and tends to corrupt the possessor or their descendants.

Andrew Carnegie believed that a person who dies rich “dies disgraced,” and in his huge charitable endowments provided the model for modern giving by rich individuals. Joel Fleishman’s masterly work on foundations reveals the massive amounts of private money now being set aside to help address the world’s ills, much of it from entrepreneurs who wish to bring the passion and focus on results that allowed them to succeed in business to addressing social problems and opening up opportunity. A living embodiment of this attitude is Chuck Feeney, a duty-free goods retailer who, inspired by Andrew Carnegie, renounced his massive wealth to spend it on worthwhile projects around the world.

If prosperity means anything, it must include the “poorest of the poor.” Muhammad Yunus won a Nobel Prize for his creation of a bank that provides very small loans to women who dream of becoming economically self-reliant. His fascinating book relates that ultimately it is not charity but simple things we take for granted, like access to finance and ownership of property, that are the bases of wealth and wellbeing.

We also cannot continue generating wealth at the expense of our planet, and Hawken’s Natural Capitalism stresses that genuine prosperity means taking as much care of our natural capital as we do of our financial capital.



Final word

Before you begin reading the commentaries, please note some practical points:

[image: Image] At the back of the book is a section called Prosperity Principles, which distills some key points from the 50 classic titles. You may find it a useful recap.

[image: Image] Also at the end is a list of 50 More Classics, which may provide you with ideas for further reading.

[image: Image] Some themes recur through a number of titles. Take this as a sign that the ideas they address have proven themselves over time. Other books in the list may appear to contradict each other. Only you can judge which approaches or strategies are likely to work best for you.

[image: Image] Many of the 50 titles have American authors. The United States has always placed great emphasis on monetary wealth and gloried in the entrepreneur, and as a consequence has produced much of the best writing in these areas. The link between spirituality and wealth is partly a legacy of the US’s Puritan roots, which continues today through its copious writings on the mental and metaphysical aspects of abundance. In truth, though, the themes are universal and will have the same impact wherever you live.

[image: Image] Quite a few books were written after the year 2000. While insufficient time may have passed for them to be considered “landmark,” they stand out for the quality of their ideas or information that is likely to be valued for years to come.

[image: Image] Some commentaries do not have separate biographical boxes, since they contain a reasonable amount of biographical material within the text itself.

[image: Image] A number of the books are now in the public domain, meaning that in many parts of the world their copyright has expired. See the Credits section at the back of the book for details on how to access these titles for free.

In addition…

[image: Image] Readers of this book can receive a bonus. I will be delighted to send you a free extra book commentary if you simply email me at tom@butler-bowdon.com. The book in question is a personal favorite that has sold millions of copies, and—as long as you keep an open mind—provides a secret means of unlocking your potential and bringing you real prosperity.

[image: Image] You are also invited to visit www.Butler-Bowdon.com. Here you will find further prosperity resources, plus a wealth of free material on the key writings and ideas relating to personal success.

[image: Image] The idea for this book emerged from an earlier one, 50 Success Classics, which explored many of the great writings in personal achievement and motivation and some financial classics. Take a look there for commentaries on titles such as Benjamin Franklin’s The Way to Wealth, George S. Clason’s The Richest Man in Babylon, Napoleon Hill’s Think and Grow Rich, and Wallace Wattles’ The Science of Getting Rich. Also included are stories of some famous wealth creators, including Andrew Carnegie, John Paul Getty, Michael Dell, and Sam Walton.

When reading the stories of financial or business success in these pages, you may begin to think that the same can’t happen to you. It can. This book aims to remind you that others experienced similar fears and doubts, and yet broke through them. Life constantly tests us to believe that we live in an abundant universe, and if we do believe then remarkable things can happen.

In times of doubt, think of the acorn. An ancient symbol of abundance, this seed of the mighty oak begins growing only when its tree reaches maturity. Prosperity always involves an element of time. Nothing great is achieved overnight, and all things begin small.
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