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INTRODUCTION

The beauty of property investment is its inclusiveness. It doesn’t matter who you are, what education you have or job you do – you can make property investment your own business.

What path you choose to follow in your investment career is very much up to you. Property comes in all sorts of shapes and sizes and suits a variety of different needs and budgets. You may invest in Buy-to-Let, have a go at some development projects, or even take a chance on some future planning gains or speculative opportunities. Although I would counter, whatever route you take, there are some key principles you need to take on board; I call these The Essential Rules.

I’ve pondered a lot if I am the right person to write Property Investment: The Essential Rules. The main reason I questioned myself was because I have not had a perfect career. I have made mistakes, bought duds, and – gasp – even lost money in property. But I have also made money and have built a cash-flowing and healthy property portfolio that has enabled me to ditch the day job. And so, despite and in spite of the mistakes I have made, I reckon I am qualified to write Property Investment: The Essential Rules because I have learned from when I got it wrong and from when I got it right; I have learned what to do – and also what not to do.

Understanding what works and what doesn’t work means I am better placed to formulate investment strategies to understand what is key to success. The Essential Rules are not set in stone, but I can tell you they are the guiding principles that I use, and which have been the bedrock to my property career.

I have been fortunate to have survived and thrived during the biggest housing market crash in living history, and to keep my business and my sanity. At times it has been tough, and I know success cannot be taken for granted. But the difference between me and many other investors is that I am not blinded by the sex appeal of property. Yes, I love property, and yes, I am passionate about people and property. However, I have always been very clear that this is a business. Property investment is a business and for you to succeed you need to get this clear from the outset.

Loving what you do is fantastic. Being passionate about what you do is wonderful. Making money from a fantastic industry that you are passionate about is a dream come true. And, if this is your dream, then I can only wish the same for you too.

But I have to tell you now: it is not always plain sailing. It is not always smiles, laughter, joyfulness and choosing new kitchens. Property investment can be hard work and it can involve sacrifices and maybe even a few sleepless nights. But, if you are able to balance the rough with the smooth and know that not every day is a picnic, you may well be cut out for a career in property investment.

It is a career in which you will be in the driving seat. You will need to step up to the challenge and take on board that you are now the boss. This can be scary in the beginning; it’s not that often you get the chance to take such control of your life, your career and your future. But if you’ve got some stamina, some willpower, a bit of wherewithal and the desire to make your life happen, then property investment could well be the choice for you.

I hope you find Property Investment: The Essential Rules helpful and I wish you luck in your exciting new adventure – and it is an adventure. You will learn things about yourself you never knew you were capable of. You will find reserves of money, energy and ingenuity that will flabbergast and amaze you. You may even, if you really want to roll up your sleeves, learn you’ve got some hidden practical talents you never knew you had!

A career in property investment will teach you so much more about yourself than you knew previously. And the reason for this is because it’s such a personal business. Property really is personal. It doesn’t matter how big or small you want to grow your business, your property investment business is a reflection of you.

So make sure when you look at your business that you like what you see – this is your life and your business and you can build and make it how you want.

You just need to follow some Rules.

So let’s get you started.


HOW TO USE THIS BOOK

Property Investment: The Essential Rules has been designed to provide actionable advice to help you become a successful property investor. It covers the practical side of investment, as well as the emotional aspects and the actual business of facts and figures that you need to succeed. The individual Rule approach is intended for easier reading and allows you to focus on those Rules that are more relevant to you. The ‘Go For It!’ exercises at the end of each Rule are designed to inspire and motivate you into action. You will reap the most benefit from the Rules by taking action. Action, no matter how small, moves you forward; so always keep going and every day aim to create a little more momentum in your life.

The book has been divided into four sections: Personal Rules, Property Rules, Business Rules and Customer Rules. Each of these areas plays an important role when it comes to property investment success. I start with the Personal Rules, because how you approach property investment is critical, and this section explores the mind-set of an investor and looks at the outcomes you hope to achieve by investing in property. The Property Rules section focuses on the property selection criteria and looks at how you can choose investments that suit you. The Business Rules are the nuts and bolts of running a property business and concentrate on the commercial aspects of investment. The Customer Rules section looks at how you build relationships and the services you need to provide that will help you develop processes and practices to deal with people.

Property Investment: The Essential Rules will teach you the guiding principles to help you get the most out of property investment. But, to really get the most, you also need to take action. So make a promise to yourself now, before we begin, that you too are committed to making the most out of you.

Let’s get going . . .
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