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Preface

For any but the most confident investor, starting off in property letting can be a bewildering minefield of legislation and financial risk. If you are considering the student letting market you may also be worried about the perceived image of students as exemplified by the popular 1980s TV programme, The Young Ones. The fact that many student tenants are equally wary of the image of landlords based on the character of Rigsby from another popular sitcom, Rising Damp, means that this area can have serious worries for both parties of a prospective tenancy agreement!

However, despite the perceived image, letting to students can be a rewarding and financially beneficial way of investing in property. The government has stated its aim of increasing the student population to 50% of 18–30 year olds by 2010 and many universities have started a building programme to meet this increased demand. However, the financial burden of doing so, as well as the desire of many returning students to be independent of the more restrictive regime in halls of residence, has meant that the private rented sector continues to be a source of reliance for most students looking for somewhere to live.

This book will take you through the pros and cons of letting to students in the UK1 and explains the nuts and bolts of letting, with a particular emphasis on letting to groups of young people studying in higher or further education. Attention will also be paid to how university accommodation departments can help in both marketing and managing your property. With any sector of tenants there will inevitably be problems that crop up – this book will deal with the most common ones relating to students and how best to deal with them.

As a private landlord myself, as well as someone who has been a student accommodation manager at two popular universities, I am aware that there is a need for a clear and comprehensive handbook for those landlords who are entering the student letting market for the first time. Even for those of you who may have been letting to students for many years, the market and the legislation are constantly changing and it is ever more important that you ensure you are operating within the law and keep up to date with how you can best market your investment and remain competitive in the face of the increasing amount of purpose built student accommodation.

Catherine Bancroft-Rimmer LLM
www.cbr-studentinvestments.co.uk



 

1   Any legislation referred to throughout the book is usually only applicable to England and Wales. Landlords investing in Scotland or Northern Ireland will need to check how the law relates to their area separately.
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